JEB HENSARLING, TX, CHAIRMAN MAXINE WATERS, CA, RANKING

United States House of Representatives MEMBER

Committee on Financial Services
Whashington, W.C. 20515

July 17, 2018

The Honorable Paul Ryan The Honorable Mitch McConnell
Speaker Majority Leader

United States House of Representatives United States Senate

H-232, U.S. Capitol S-230, U.S. Capitol

Washington, DC 20515 Washington, DC 20510

The Honorable Nancy Pelosi The Honorable Charles Schumer
Democratic Leader Minority Leader

United States House of Representatives United States Senate

H-204, U.S. Capitol S-221, U.S. Capitol

Washington, DC 20515 Washington, DC 20510

Dear Speaker Ryan and Leaders McConnell, Pelosi, and Schumer:

Following a historic 2017 hurricane season, which for the first time on record resulted in three
Category 4 hurricanes making landfall in the United States, and facing the beginning of the 2018
hurricane season, which is expected to cause similarly catastrophic losses, Congress has yet to
provide American families with certainty that the National Flood Insurance Program (NFIP) will
be available to them when the inevitable floods arrive. More than 5 million families rely on the
NFIP for affordable flood insurance coverage. However, since its multi-year authorization
expired on September 30, 2017, Congress has passed six short-term extensions and even allowed
the program to briefly lapse twice during government shutdowns. The NFIP is set to expire, yet
again, on July 31, 2018 and we write to you today to demand that the NFIP’s doors remain open.

The NFIP is crucial in providing certainty and stability to the housing market. The NFIP is also
necessary to provide flood mapping and incentives for communities to engage in floodplain
management and mitigation. Mapping and mitigation are a critical part of the NFIP’s role in
creating more resilient communities and yet we now know that 2017 was the costliest year on
record for weather and climate disasters in the United States that by all accounts will only get
worse.

Congress must also address the affordability of flood insurance. The Federal Emergency
Management Agency (FEMA), the agency that administers the NFIP, recently released its
statutorily required affordability framework, which found that low-income homeowners are
disproportionately more likely to live in flood-prone areas. Premiums are already unaffordable
for many and yet flood insurance is only expected to become more expensive as the frequency
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and severity of natural disasters continues to increase. The misconception that the NFIP provides
subsidies to wealthy beachfront homeowners was finally to put to rest by FEMA’s own data.
With this important information, it would be a dereliction of duty for Congress to continue to
leave affordability challenges unaddressed.

Homeowners, businesses, and renters must be able to protect their property in the face of
flooding and a lapse in NFIP authority will leave them unable to do so. Thank you for your

consideration.

Sincerely,
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Member of Congress
Ami Bera
ember of Congress Member of Congress
Madeleine Z. Bordif/ Anthony Brown
ember of Congre Member of Congress

%/,ué@.,,o

Michael E. Capuano
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Daniel T. Kildee
Member of Congress

Nita Lowey
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Member of Congress

[t foven

Jdmes P. McGovern
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Member of Congress
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Member of Congress
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Member of Congress
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Member of Congress
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