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‘‘(1) IN GENERAL.—The Agency shall have a Deputy Director 
of the Division of Federal Home Loan Bank Regulation, who 
shall be designated by the Director from among individuals 
who are citizens of the United States, have a demonstrated 
understanding of financial management or oversight, and have 
a demonstrated understanding of the Federal Home Loan Bank 
System and housing finance. 

‘‘(2) FUNCTIONS.—The Deputy Director of the Division of 
Federal Home Loan Bank Regulation shall have such functions, 
powers, and duties with respect to the oversight of the Federal 
Home Loan Banks as the Director shall prescribe. 
‘‘(e) DEPUTY DIRECTOR FOR HOUSING MISSION AND GOALS.— 

‘‘(1) IN GENERAL.—The Agency shall have a Deputy Director 
for Housing Mission and Goals, who shall be designated by 
the Director from among individuals who are citizens of the 
United States, and have a demonstrated understanding of the 
housing markets and housing finance. 

‘‘(2) FUNCTIONS.—The Deputy Director for Housing Mission 
and Goals shall have such functions, powers, and duties with 
respect to the oversight of the housing mission and goals of 
the enterprises, and with respect to oversight of the housing 
finance and community and economic development mission of 
the Federal Home Loan Banks, as the Director shall prescribe. 

‘‘(3) CONSIDERATIONS.—In exercising such functions, 
powers, and duties, the Deputy Director for Housing Mission 
and Goals shall consider the differences between the enterprises 
and the Federal Home Loan Banks, including those described 
in section 1313(d). 
‘‘(f) ACTING DIRECTOR.—In the event of the death, resignation, 

sickness, or absence of the Director, the President shall designate 
either the Deputy Director of the Division of Enterprise Regulation, 
the Deputy Director of the Division of Federal Home Loan Bank 
Regulation, or the Deputy Director for Housing Mission and Goals, 
to serve as acting Director until the return of the Director, or 
the appointment of a successor pursuant to subsection (b). 

‘‘(g) LIMITATIONS.—The Director and each of the Deputy Direc-
tors may not— 

‘‘(1) have any direct or indirect financial interest in any 
regulated entity or entity-affiliated party; 

‘‘(2) hold any office, position, or employment in any regu-
lated entity or entity-affiliated party; or 

‘‘(3) have served as an executive officer or director of any 
regulated entity or entity-affiliated party at any time during 
the 3-year period preceding the date of appointment or designa-
tion of such individual as Director or Deputy Director, as 
applicable.’’. 

SEC. 1102. DUTIES AND AUTHORITIES OF THE DIRECTOR. 

(a) IN GENERAL.—Section 1313 of the Federal Housing Enter-
prises Financial Safety and Soundness Act of 1992 (12 U.S.C. 4513) 
is amended to read as follows: 
‘‘SEC. 1313. DUTIES AND AUTHORITIES OF DIRECTOR. 

‘‘(a) DUTIES.— 
‘‘(1) PRINCIPAL DUTIES.—The principal duties of the Director 

shall be— 
‘‘(A) to oversee the prudential operations of each regu-

lated entity; and 

President. 
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‘‘(B) to ensure that— 
‘‘(i) each regulated entity operates in a safe and 

sound manner, including maintenance of adequate cap-
ital and internal controls; 

‘‘(ii) the operations and activities of each regulated 
entity foster liquid, efficient, competitive, and resilient 
national housing finance markets (including activities 
relating to mortgages on housing for low- and mod-
erate-income families involving a reasonable economic 
return that may be less than the return earned on 
other activities); 

‘‘(iii) each regulated entity complies with this title 
and the rules, regulations, guidelines, and orders 
issued under this title and the authorizing statutes; 

‘‘(iv) each regulated entity carries out its statutory 
mission only through activities that are authorized 
under and consistent with this title and the authorizing 
statutes; and 

‘‘(v) the activities of each regulated entity and 
the manner in which such regulated entity is operated 
are consistent with the public interest. 

‘‘(2) SCOPE OF AUTHORITY.—The authority of the Director 
shall include the authority— 

‘‘(A) to review and, if warranted based on the principal 
duties described in paragraph (1), reject any acquisition 
or transfer of a controlling interest in a regulated entity; 
and 

‘‘(B) to exercise such incidental powers as may be nec-
essary or appropriate to fulfill the duties and responsibil-
ities of the Director in the supervision and regulation of 
each regulated entity. 

‘‘(b) DELEGATION OF AUTHORITY.—The Director may delegate 
to officers and employees of the Agency any of the functions, powers, 
or duties of the Director, as the Director considers appropriate. 

‘‘(c) LITIGATION AUTHORITY.— 
‘‘(1) IN GENERAL.—In enforcing any provision of this title, 

any regulation or order prescribed under this title, or any 
other provision of law, rule, regulation, or order, or in any 
other action, suit, or proceeding to which the Director is a 
party or in which the Director is interested, and in the adminis-
tration of conservatorships and receiverships, the Director may 
act in the Director’s own name and through the Director’s 
own attorneys. 

‘‘(2) SUBJECT TO SUIT.—Except as otherwise provided by 
law, the Director shall be subject to suit (other than suits 
on claims for money damages) by a regulated entity with respect 
to any matter under this title or any other applicable provision 
of law, rule, order, or regulation under this title, in the United 
States district court for the judicial district in which the regu-
lated entity has its principal place of business, or in the United 
States District Court for the District of Columbia, and the 
Director may be served with process in the manner prescribed 
by the Federal Rules of Civil Procedure.’’. 
(b) INDEPENDENCE IN CONGRESSIONAL TESTIMONY AND REC-

OMMENDATIONS.—Section 111 of Public Law 93–495 (12 U.S.C. 250) 
is amended by striking ‘‘the Federal Housing Finance Board’’ and 
inserting ‘‘the Director of the Federal Housing Finance Agency’’. 
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